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KLBV SERVICES 
 

 
FINANCIAL ADVISORY SERVICES  

• Business valuations  

Business valuation services are performed by licensed business valuation appraisers with a valid working 
permit, granted by the Slovenian Institute of Auditors.   
At KLBV, we perform valuations for different purposes, such as the following: 
� Purchase or sale of businesses,  
� Exit or expulsion of shareholders,  
� Dissenting stockholder actions, 
� Minority oppression action (squeeze out),  
� Employee stockownership plans, 
� Financial reporting purposes,  
� Contribution in kind, 
� Corporate dissolutions, 
� Antitrust or damage cases.     
 
Business valuation services can be performed in the following roles: 
� Independent certified appraiser  

In such cases, we are obliged to conform to the Hierarchy of business valuations standards, given by the 
Slovenian Institute of Auditors.  

� Financial advisor   
Such engagement is possible only in certain limited cases (most often when we deal with purchase or 
sale of ownership stakes), where we act as an advisor to the client and when necessary we are also 
involved in negotiations on the client’s side.  

 
• Valuations of intangible assets  

The service includes valuations of the following groups of intangible assets: 
� Market oriented intangible assets (e.g., trademarks), 
� Contractually oriented intangible assets (e.g. licenses, services agreements, franchise agreements, etc.) 
� Intangible assets related to clients (e.g. list of clients, list of orders, agreements with buyers, etc.) 
� Technology-based intangible assets (e.g. patented technology, databases, etc.) 
 
Intangible assets are valued according to currently valid expert recommendations and by using international 
databases, from which we obtain data on comparable license fees and comparable purchases and sales of 
intangible assets.       
 

• Transaction services and Due diligence  

If you decide to buy a business or a part of its operations, the conduction of due diligence is one of the key 
steps in such process. Due diligence enables you to obtain a very detailed picture of company’s performance 
and thus protects from potential negative post-purchase risks.  
 
At KLBV, we are specialized in conducting financial due diligence , while in cooperation with other partners we 
can also offer a full-range, financial, tax and legal due diligence. 
 
We conduct due diligence in companies for different purposes: 
� Purchase of company or part of a company (»buyer due diligence«) 
� Sale of company or part of a company (»vendor due diligence«)  
� Assistance and consultancy upon completed transaction (»post acquisition due diligence«)  

 
• Consulting related to the Financial Operations, Insolvency Proceedings and Compulsory Dissolution 

Act (ZFPPIPP )  

Due to many different reasons companies may find themselves in a situation, when they face either short-term 
or long-term insolvency or in extreme situations capital inadequacy. In such cases, management should act in 
accordance with strictly previewed requirements of the ZFPPIPP.   
In such circumstances, KLBV help companies in preparing the documentation and in conduction of 
procedures required by the ZFPPIPP, such as for example: 
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� Advisory in preparing documentation, which is necessary in the compulsory composition procedure   
� Advisory in preparing financial restructuring plan for debtor  
� Preparation of report by certified appraiser in relation to Article 146 of the ZFPPIPP  
 
 

• Individual financial advisory, tailor-made to suit client’s needs  

The needs for financial advisory services differ from one company to another, but also over time. This reflects 
the development stage of a specific company as well as external circumstances, which may influence 
company’s performance and its financial condition (e.g. macroeconomic environment, consolidation of certain 
industry, etc.) 

As a result, among otherwise comparable companies in a given moment in time, one might need advisory 
services in relation to optimal selection of sources of financing, while the other wants to optimize its financial 
operations, or considers new investments and needs business plan or evaluation of investment elaborate.  
Thanks to our rich experience, a fact that we regularly follow international trends and build a knowledge 
database, which is being constantly updated, we are flexible and can react quickly to customers’ needs. We 
adjust our approach to their capabilities and offer services individually, as tailor-made solutions to fit individual 
client.    
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MANAGEMENT CONSULTING SERVICES  

Company is a dynamic and active formation, where different business roles come together and become 
intertwined. Financial snapshot of a company usually includes only one aspect of its performance, while it is at a 
same time reflected in many other business areas. In order to obtain a comprehensive picture of company’s 
performance, financial advisory services should be upgraded or complemented with management consulting 
services, which at KLBV include the following:  

• Consulting in restructuring  

This part of our consulting work includes advising clients in financial as well as in broader business 
restructuring. Such engagements include evaluation and review of current situation as well as evaluation 
about potential savings and improvements in a company.  

 

• Preparation of business plans and investment studies 

Business plans are usually prepared for many different, such as new investment opportunities, planned 
expansions, etc. Typical business contains a detailed explanation of company’s operations and investments 
into this business with evaluation of expected results. It also clearly defines goals and strategies to be used by 
the company to achieve those goals. Thoroughly prepared business plan decreases risks and increases 
exploitation of future business opportunities.  

 
Management consulting services often require interdisciplinary approach or close cooperation of financial, tax, 
and legal experts. Therefore, in this area we work closely with partnering companies and thus provide optimal 
format of services for our clients. 
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CERTIFIED COUR EXPERT FOR ECONOMICS – CORPORATE FINANCE 
  

Who are certified court experts? 

Certified court experts are individuals (natural persons), appointed for an unlimited period of time with a right and 
obligation to provide the court upon its request with findings and opinion about professional questions, for which 
this is specified by the law or for which the court needs expert help.  

The role of court experts is important in most of our litigations. Often, judges don’t possess specific expert 
knowledge and therefore can’t judge on validity of requests without additional expert clarifications. In such cases, 
they need court expert’s opinion in order to identify actual state of matters and decide on validity of litigation 
requests.  

 

Registry of court experts  

The field of court expertise in Slovenia is administered by the Ministry of Justice, which also maintains a registry 
of court experts and court appraisers for different expert fields (http://www.mp.gov.si/). 

 

Court experts at KLBV 

At KLBV, the founder and director of the company, Karin Lušnic, is a certified court expert for economics – field of 
corporate finance.  
 


